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Green Fund | Overview Key Offering Terms

Fortis Green Renewables Green Fund | (“Fund”) will provide

1 : Strategy: Small scale renewables-based power generation, including
capital for small-scale renewable energy assets in Sub solar and wind, with a focus on run of the river hydropower.
Saharan Africa ("SSA"), with initial focus on East Africa. The Geographic Focus: Sub Saharan Africa, with nitial focus on East Africa
SSAIDOWEI' sector is pmsed.for rapld grc:wth over the Asset Class: Private equity and equity-like capital
coming decades. As the region seeks to increase power o

2 i : ¥ Fund Manager: Fortis Green Renewables
production and access, many African countries - especially =
those in East Africa, and particuiarly Kenya, Uganda, aid Target Fund Size: $15M, with aption to expand up fo $20M
Rwanda - have committed to increase capacity via Investment Size: Appresdimately 5 assets at $3M average ticket size
renewable and sustain- able sources such as hydro, solar, Fund Term: 10vears tatal + L year extension (5 vear investment period)
wind, a.ncl blomas.s. (1] Access to stab!e‘and hlgh—guallty Preferred Return: 8% annual return, cumulative 12!
power is foundational to both economic and social = R
W Management Fee: 29 management fee on commitments
development. The Fund has an initial focus on small-scale 75
. . i : 200% over Preferrad Return, with no catch-up provision 1
run-of-the-river hydropower assets, which have been a Carried Interest 20% over Preferred Return, with no catch-up pravision _
primary driver of rural African electrification and is Early Investor Terms: 10% Preferred Return/ 15% Carried Intereston first §5M (s
attractive due to its return potential coupled with limited Legal Structure: Delaware LLC with Mauritius SPV
negative environmental and social impacts. The Fund will Currency: USDLwith USD derominated Power Purchase Agreements ('PPAY)
invest across the development cycle in assets under b
Suitability: Accredited Investors only

development and operational assets, both of which present

) . P Imum Investment:  $150,000, stibject to Fund Manager approval
unique and potentially competitive return profiles. PMinkHm Ve HoT skl Vi subiRe i N Msilaperein i

Fund Characteristics

: K &

Powering Africa’s Poweris Small-Scale Renewables: Fortis Green:
Rapid Growth Transformational AClear Market Opportunity Experienced Team
The second most populous continent Access to stable, high-quality, and Green Fund | provides capital to Fortis Green Renewables is a
is extremely young and growing clean power s foundational to small scale renewable energy highly experienced team with a
rapidly. Its economies are getting economic and social development. assets across Sub Saharan Africa. belief in the power of renewable
stronger, and with over $500B 600 million Africans still lack This market has large capital energy to promote sustainable
needed to meet its power goals, (6] power access, [l Inits absence, gaps, which Green Fund | is economic prosperity while
Africa’s power need is enormous economic growth slows and health addressing in order to unlock alleviating climate change. Fortis
and getting bigger. & education outcomes decline. more clean power for Africa. Greenis the right team for East Africa.
» Fastest growing population » Improved business productivity » Placingequity & equity like capital ¢ $14.5B in combined investment
* 43% under the age of 15 [7] = More study hours (during the night) o Small scale assets (0.5 to 25MW) experience, $7.2B in power sector
« Fastest growing GDP (East Africa) » Lower school drop-out rates IR oS R A ORRE - » 35 years combined experience

$ across 20 countries
o GDP/capita growing 5% per year [£] » More health services available river hydropower
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Run-of-the-River Hydropower Summary

e Unlike traditional hydropower dams, run-of-the-river plants divert a portion of a river's flowinto a
channel and ultimately a narrow pipe (penstock) that increases the potential energy of the water to

maximize production.

e Negative externalities are limited or non-existent due to lack of massive flooding caused by

traditional hydropower dams.

= Faster access to electricity due to the shorter lead time and construction; providing people with

jobs and sustaining their livelihoods.

e | ocal, regional, and national power utility companies are often willing to pay premium prices for

the steady power.

Independent Power Producer Summary

o Fortis Green IPPs @) Fortis Green Clients

ﬁ o End Users

The power generated by IPPs
will ultimately be transmitted

The Fund will, generally, invest in The power generated by IPPs will
Independent Power Producers

(“IPPs”), which are solely focused
on power generation for saleto a

particular off-taker. the due diligence process.

be purchased by a local or national utility
company through a PPA. The assessment
of off taker credit risk is a primary aspect of

to and consumed by homes,
schools, hospitals, and
industry. In exchange for this
power, the end users pay a
regulated local tariff on a per
kilowatt basis. Fortis Green is
I ' I generally not involved in this
stage of the value chain.

»
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Sustainable Development Goal Alighment

CLIMATE

13 ACTION

We exist to contribute to
creating clean, renewable,
and sustainable power
solutions for the African
continent and the world. We
believe that Africa's future
must be primarily fueled by
clean sources of energy.

DECENT WORK AND
ECONOMIC GROWTH

East Africa needs jobs to
continue its upward movement.
We are committed to creating
quality, well paying, local jobs
and will ensure that all workers

associated with our projects
are treated with dignity
and paid fairly.

Risk Factors
The following list of Risk Factors is not all-inclusive, For a listing and description, refer to the Risk
Factors section of the PPM,

No Assurance of Investment Returns

An investment in the Fund requires a long-term commitment, with no certainty of return. There is
no assurance that the Fund will be able to generate returns for its investors or that the returns will
be commensurate with the risks of investing in the Fund. A Member could lose the entire amount
of its contributed capital. The Units sold in this offering will neither be (i) listed on an exchange or
quoted through a national quotation system for the foreseeable future, if ever, nor (i) registered
under the Securities Act and thereby be subject to a number of restrictions on transfer.

Risk Associated with the Acquisition and Development of Fund Assets

Acquisitions of Operational Fund Assets involve risks that could materially and adversely affect the
Fund's business, including the failure of the new acquisitions or challenges to the acquisition on
grounds of their tenability, or projects to achieve the expected investment results, risks

CommonGood

Capital ( 736

NO
POVERTY

Energy fuels economic growth
at both a macro and micro level.
Fortis is working with local
partners to maximize our
incremental power capacity
on the micro level via
entrepreneurship and
business training.

related to the integration of the assets or businesses and integration or retention of personnel
relating to the acquired Fund Assets. The Fund may also invest in “greenfield” development
projects. In connection with such Fund Assets, project companies may be required to incur
significant capital expenditures for land and interconnection rights, regulatory approvals,
preliminary engineering, permits, and legal and other expenses before the Fund Manager can
determine whether a project is economically, technologically or otherwise feasible.

Non-U.S. Investing

Non-LLS. investments involve certain legal, geopolitical, investment, repatriation, and
transparency risks. The Fund's investrent mandate permits investment in Sub-Saharan Africa
with an initial focus on the East African region. Although the Fund will place aninitial primary
focusin Kenya, Rwanda, and Uganda due to their well-developed legal systems, utility
infrastructure, and credit- worthiness, the legal framework of these and certain other developing
countries in Sub-Saharan Africa are rapidly evolving and it is not possible to accurately predict
the content or implications of changes in their statutes or regulations.

For additional information please contact
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